THE SUN, SATURDAY, AUGUST 17, 1918
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'i'he Need of-

Saving and Investing

The war has made it urgently import.-
1 vt for every true American to curml
Viving expenser. i every one does his
Lit, the lsber and materinls relensed
for Government putposes  will be
enormous.  Liberty Bonds end securi-
ties issued by corporations doing war
werk are offered by us at current
market prices,

Write for eur latest Incestment
Suggestions

A. B. Leach & Co., Inc.

Investment Securities

€2 Cedar St., New York

y Tmton Digg@ale  Ainneasolle
|:‘|:|;'|'-;pnln nuu ore - Clevolan

FINANCIAL NEWS
AND COMMENT

Price Changes :‘!.]lght in Dull

and Restricted Market,
With Money Tight.

POOL LOANS 818,000,000

Temporary Relaxation Is Now
Looked for Early in the
Coming Week.

The stock nmarket yesterday was a per-

f ¥ Affalr, with price changes In the

TEXAS PAC. COAL & DIL
J.K.llice,.lr.&(:p.

Phones 4001 1o 4010 John, 36 Wall St, N, Y,

W. C. Langley & Co.

hi:resiments
115 Proadway, New York:City *

CENTRAL IJlIIIIH TRUST CO.

York
80 Breadway | 54 Wall Street

B Avente a¢ G0th Mtreet
a Yenue A
A t Atnd Street
"":'i"ﬁ'u;:'.: “n.i -.‘Blll Atreot
\tal, Surplus and Undivided
R s $2e:000.000

Frofits

.

REPCBLICA ARGENTINA
Cludad dr Buenos Alres
OURAS SANITARIAS DE LA NACION.
Construccldn de una fAbrica de #clde
wulfiirico.

{dAmase a llcitacién para Is_ oonstruce
eldn de unn fAbrica de Acido aulfdrico, de
acuerdo con el plirgo de condiclones gue
lom finteresados podrin consultar en el
Consulado General de la Repiblica .M‘g:n-
«n la cluidnd -ie Nuevan Yo )
Pluce, Room 227, todos los dine hibiles
de 10 & 4 p. m.

Las propuesing debsardn presantarse en Ia
Evcretirin Jdel Direetorio de las Obras Sani-
tarian  de la Nacldén, en Ia cludad de
Buenos Alres, Capltal de ja Hepliblea Ar-

entina, antes de tne 3§ ¥ 4 del dia

de Noviembre privximo, fecha y Hora en
que wserhn ablertas, en presencia de los
Interesados gue concurran sl acto.

» CELASCO, Prosecratario,
4 de Junio de 1918,

AHGENTINE l&l’laﬂl'.l.l(‘.

L NATION,
tacturing Sulphnrio Aeld,

Offers are invited for the sonstruction
ef n pilant for manufacturing sulphurie
acid. In accordance with the conditions
which may be consulted by Interested
parties, in the Conasulate Gereral of the
Argentine Republic in the Chy of New
York, 17 Battery Flace, Rowuan 227, on
working days from 10 tiil &

Offers must he ?rrunud In the OMce
of the Secrotary of the Councll of Publie
Works of the Natlon, !n tho Clty of
Busnos Alres, beform 3:30 P, on the
NButE dn

Buenos Alres,

ith day of Navember next, on
and hour they will be opened in the pres-
ence of the interested parties Wwho may
wish 1o attend on thiat occasion.
. CELABSCO, Fro-Secretary.
Busnos Alres, 4th June, 1818,

—— e — e
DIVIDENDS.
Stock of  Pay-
Record. mble.
Acunlinet MIlls, q §? .Aug, 16 Sepr. =
Acushnet Mille, ex. $10...Aug. 15 Sept. 2
Am. Machine-Foundry Co.,
' AsTrip) ceeneress b AUE 18
Century Stoel Co., 3% %% .. Aug, 20 Sept. 1
Conteacook Mills pf, 8la0: Aug 14 Sept. =
Cudahy P\.kln: Co., 1
1% % .8ept. € Sept. 18
Fad \|<n]rlﬂ & hnl’lttnl
Cols pf q, IRM. ... .0, Aug. 26 Sept. 15
Independent HBrewing .
ol 4, 1%%... oo AUE 21 Aug. 31
Northern Tersn Elec Co.,
 F] . Aug. 1% Sept, 3
Northern Texns Elee Co.,
ol 8 .. i oo AuUE 19 Bept. 3
Biand. O] Co. of Ohile, q,
-] T . Aug. 30 Oct. 1
Etwnd. Oll Co. «f Ohlo, ex,
1" AUR. 20 Oect. 1
L. % Ind \r‘-hnt In_ 0.
4% <AUg. 30 Sept. 14
1" = Envelope (o n-n. i
LML — Aug 17 Sept. 30
v x i-'.1--|--|-r i, meay
By .. AUE. 17 Sept.13
Yookt Penn, Traction, Weater
& Powir oy L 1'afeSept., 1 Sept. 15
West Penn' Rwyn, pf, nq,
4% % veaaHept. 1 Sept. 15
EX DIVIDEND TABLE,
Manday—
Manhatins Bhirt .. §1.00
Tuomlay-—
Avine Tea tst pl.. FEiT Y. s 4
Amorican Felt Co. pf.. . ..oo..... i‘.‘}
Atlantle Refning. .. .00 vvinnnnnnnan i
Rrown Shos oo
Harbison-Walker RNetract, .. Ay
Hartman < orporation. ... $1.58
Hart, Schaffner & Marx. 1%
Homertuke Mining, blic
Iron Cap Copper : . 3be
Fhilndelphie  Electele, ..., .. 0una.. I 7
Bludebaker (orp R T -
r I-lr;o prl. ST L *
U New Jen-) vees o
adny
tanee 1.00
l.»ntru'. Chemieal | = an
Lanston Monotyps Machine 1ig
Htmndnrd Milling 1%
Standard Milling |l\u|.k1 Y
Frugdard Mil nm srl‘ 1%
PUBLIC 1IT1'LI'I‘Y QUOTATIOHB
Aug. ih, A
Isid, Asked. ".lrl j“pd
At Light & Traction. .. 185 i L
A Imnf & Trpetioy pr 1 L 5] |-| N
Adlrendack Elee Power. . 14 14 it 1%
Adirondack Filoe Pwr pf 67 T i T
Am Gins & Bletri L) a 1 a
Am Gas & Elairie nf. . 30 an ] "
Am Power & Light {n 41 an an
Am Power & Light pl, . & L L.H (2]
Am Putilic Urilities s a4 o | a i
At Puldle Utilities pf., w 1]
Am W W Eirc L 5 aly g
A W W & F partle ;-r 13 14 13 14
\m WWE&EE st pfl.. 87 ¢ ST ]
mrnlinn Power & Light 22 '.' bt =7
ina Pwr & L pf 1 w1 &7
Hervion ) B 1I MM 11
s Servics pl T ik | 31
e -rr B 1088, 101 L AT U] ] nsiy
™ asass gl a3 . 1| :1*‘
I--lur nf o L1 w o
I'r By & Tit... 22 ] 2 2
P*'r Wy &llrlf 11 LB 4 4
Gas & 11 e Gs. 84 4] i (1]
Tuml & Sinre pf. 90 w2 (0] [}
plee Theleied Vlee pf, ™ it i s
jernl Light & Tractlon 7T 1 1 10
wileral 11 & Trae pf ] (L] L1 49
Gan & Llee Secarities. . 20 20 =0 25
Gar & Elee Seenr pf L L3 » x5
Northern € Eleetrle, 15 ] 15 b
Northern (ihin Elee pr.. &) Ll w "
Narth fint Lt & Pwr 11 1% n 13
North it 1t & Pwy pf, Gl ba B L3
Northern Siates Twr. .. 44 L[ {1 an
Northeern Mtates Pwre pf. k1 0 (1] (2]
Gas & Flo g L 1]
1"sifie Ginn & Ejee pf,, 79 Mg Toig 1oy
‘.“lne pLILTR M L L "
Tepuibilie Bty & Light .. ™ 4] m o
MNepubile Ny & Ly pf.... ST @ B
Soithern Cal Edison.., 14 . 18 L S
Boutlwrn Uul Edlson pf, 83 na ] m
Riandard Gan & Flie 1 h 4 L]
Stondard Gos & Elee pf 20y 20 PN
Toun Ry, 1t & Pur . By Ty gy g
Wemn Ry, Ltk Pwr b2 12" 150 13 qf
Battad Light & Ilye, ¥y oM Ny N
United Lt & Frs !-l P Gy &Y 6y 2
Western Power ' 12 " 12 1"
Western Power pf " 1] L] b1
Yudkin River, ¥ i b i

1Ex divigend,

Capltnl l-‘llln. l.luu Extended.

Wasminorox, Aug. 18— Exterslon (o
September 20 of the dute by which cor-
Parations murt file with internal rev-
etue cuilectora i+lturns showing capital
Blocl  wur anpounced tosduy by the
Revenus Burenu, The thx Is fmposed
At the rnte of fifty cents per thousand
Ul outatonding slovk in eBxoess

nars of
of §09.000, Bt 4l corporations organised
for profit regardiess of the amount of
thelr mtoclk must make returng or face
& Nfty per cent. panalty,

active list generally emall and with
fluctuations for the most part meaning-
less. The volume of trading for the day
was |imited to 175,000 ahares and inter-
est In the market was at a low &bb, The
stagration caused no surprise In view

of money conditions, which were de-
scribed an “very tight.” Government de.
poaits to the extent of about $75.000,000
were reported to have been withdrawn
and those needing call loans had to apply
to the money pool for approximately
'$18,000,000. While temporary relax-
atlon in money conditions Is expected
enrly next week a Iarge supply, that la,
one sufficlently large to encourage spec-
ulation, 18 not to be anticipated. The
situation rangen from tight to stringent
‘and traders have coms to regard a tight
condition as normal and a rate in ex-
cesa of 51 per cent. for eall money a
rule rather than an exception. Time
monay wis agaln conspicuoua by ta ab-
sence. The banks will have to abworb
at least $1.500,000,000 additional cer-
tifNlcates Befdre anything approaching
freedom In the money market can pre-
vall,

The war newn presented nothing spec-
tacular, although the steady progress
againat the enemy's stiffest resistance
was gratifying. Theres were no domestic
developments’ to minimize the full effect
of siringent money and restrictive con-
trol of stock market operations was at ity
maximum, The best evidence of ex-
trene dulness was the fact that only
25,000 shares of United States Steel com-
mon changed hands yesterday with a net
Ealn of 3§ nnd a range of only % of a
polnt. Some of the features were a risc
In Cunadian Paclfic to 157%, a new high
for the year, and {n Qeneral Cigar to
52%. up 2% . also & loss of 2 points each
by American Sumatra and American
Wriling Paper preferred, a new high for
the year at 100,14 for Liberty 3%s and
n zale of United Kingdom 68 at 100, the
high for this year. Elsewhere the active
sharea fallad to move more than a point
in elther direction,

The liberal assistanes from the money
pool kept call money rates at the maxi-
mum of § per cent. on mixed collateral
and 6% per cent. on all Industrinl. Thers
Wik ) strong request for time money and
no supply. In fact time money loans all
the week have been only occasional and
confined to a thirty day maturity. Francs
advanced 1% centimes to 65.6i% and
sterling was also Airm. All the neutrals
were easier except pesetas, which ad-
vanced In the lale trading. The trade
reviews which appear this morning speak
of the businesa restraint owing to mid-
summer heat and humidity and the lack
of fuel, material and labor for the less
essentinl Industries. The fact I com-
mented upon that reduced crop estimates
have less effect than usual on mectivity
In business and trade. Wholesale trade
and collections are reportied to be fair to
good for the midsummer period,

CONSOLIDATED EXCHANGE.

Stocks closed steady In a dull market
on the Consolldated xchange. Final
quotations saw several standard lssues
unchariged, while others had a minimum
gain.  Price changes, Wfter the opening
hour, were small and the market was
narrow and Inactive. The trading In-
terest was confined throughout the ses-
slon to a small group of rtocks and
lacked incentive for any pronounced
movement in either direction. The open-
Ing hour, the most active of the session,
saw prices advance, then react, rally
and move quietly, holding steady for
the remiinder of the day, FProfit taking
on a limited scale was tn evidenca mt
Intervals and toward the close elimi-
nuted the fractionnl gains In a number
of securities In the indutsrials the
volume of business wns confined 1o the
steel shares, Baldwin Locomotive, Marine
preferred and Mexican Petroleum and
Steel common closed unchanged. Specu-
Iatlve interest In the rails centred in
New Haven, Reading, 8t. Paul and the

Pacifics,
MONEY AND EXCHANGE,
CALL RATES.

Mixed Loans. All ludulmltl.
Boeieieenen 8 [High |
0 Tow

b Taat .
g . & |Repewals
Year's hig .. & |Year's hig
Year's low.. i | enr's jow
'rurz LOANS,
Mixed Loans All Indusiriale
1"er cent. I'er oent,
Sixly davs [ Sixty das @
Riney dln lg Niney !:rl A
Four monthe. ... 8 Four monthe..... @
Five months..... 6@ |Five months. . ... 0
Six monthe .. 80 |%ix months......,

COMMERCIAL PAPER

Prime  Indorsed Rillsl8ix monthe .
Receivable Other Namea,
Sixty daye.. <. B [Three ta ok
Ninely days....... d months .. [
ACCEPTANCES,
Moanye 8 days 30 days,
Bid. Ask. Bld, All( Bid A:IL.'

Eligible member A
han PR ‘ o A 4 Ll

Elgible bn nha % A - i
member banks, 4% ¢/ L ] 3

Imeligible  banke i o o4

1l ceneeees BN W G AN B 4
CLEARING HOUSE STATEMENT

Clearing House exchanges, 1242150 hal.
ances, B57.024.092: Sub-Treasury credit bal.
ances. §886.670: Federsl resarve «pedif bial-
ance, $36,5¢0,600

DOMESTIC EXCHANGE,

Boston, par: Chicago. par; 81, Louls,
10e. discount bid: San FPrancisoo, rnu“-_ .M:rf
treal, $16.00 premium: Cincinnati, par; Min-
neapolis, 10¢, premium.

SILVER FRICES,

Nar wiver In New York, o roffiei
pricel, unchangsd; business m lmlul:!ja"l
premium. 1W0We ., unchang i London,
Wi, unchanged: Mexican doliars, Tic.  une
changed

FOREIGN EXCHANGE.

Bierling- hish.  Low fant ane.
Pwmand.. . 4040 47080 & T e:'.'.:'.g
t'mbles [ B 4. 7680 4. 50600 R

Francs—

Demiand By b.es'y B.rsyy b o6y

(‘ablea 1L B84y hging
Naormal - \ul.rr-m # Cloas—

TAles Lemaond
of exch. or N‘n hl Cables,
i n&lnsirrlml ” 4 a0
W1 Hrim -'l' &6,

China— . i

/ Hongkong . .1 415

Shanghal iy 120

WS fireece ... .00 o

4211 Holland Wy iy

4.1 Indip—

Cllcullu snseranen  BETY =

Eies Daly T8 100

e Japan--

okohama ..., 3% “

N Sepndinavin-

Srockhnlm . S0 31 k0
Capenhagen ... ity Y
Christianin A0 s

1. 2% Bpain e BLES (K=

Bouth Americo—
S Rio Sty e
10304 Areemiing muhl- iy ]
Nuenos Ayres. . T TR
51528 Swiizerland an: (K]
Rusain—
£ rublen VLI 12 40
1 rubles 1 By

TIME BILLS ON

Fances, $4; runm, 121,734 ; average, 77,

NEW YORK STOCK EXCHANGE PRICES. GossIp 03' WALL STREET.
Friday, August 16, 1918. A Duil Day.
- 3 nensi an 200,000
1818. 1911, 1916, lh::u. chln::! :::l;.l l::.ehu‘u ocourred

L R T 176,060 381,200 600,500 "

Year to date.....oovviiiiiiiiiiainene.. . RMERDITE 119,421,400 nmno yestorday, even traders find It diMenlt
4.1o-in¢ — i, l : Open- | High- T.uv-l_ﬁﬂ-‘ to find sufclent activity to keep thelr
” !o;'i 0 8] Aaten | : ing. | est. | l.:%l ll:.!ﬂc':m; Interest allve, and after a fractionally

] 100/ Advance Rumely ........| 1645] 168% i rices suated.

44 Mﬁ[ 500|Advance Rumely pf......| 45 | 48%| 46| 45| + 21 | HENer CDem g B e ik
1% .| 1000|Alaska Juneau G M......| 2 1 1% L1 = % | groub, DUt even thers ohandes wers
o4 9c "8 1100/Am Agricul Chemical .| 98%| 96 | 95 | 98 | — 1 | BEOR U O e only  tae
02 | 84 6 10*Am Agricul Chemical.,.| 924 024! 02t 92%( .. | o0'io show any aigns of life wero the
11% !' 8 100jAm Bank Note pf.......| 42| 4214| 42| 42 + % Liberty bonds, the 84a making n new
$9%{ 70 | 8|  300/Am Beet Susar..........| 60%| 6%/ 69%| 69% + 1 | O enr, With oiher la.
48151 46T . | B00|AMN CAN .oovvaes connenan| 46| 46801 48301 48%| — 3 | O T A nd.

1:2’!"’: I:::: 7 }g Am Can pf ... gisnsa 13:: l:;;t I:;ﬁ lg;“ -I ,’!: —

7 Tl Am Car & Foundry pf....

A% 4% 4 2400{Am Cotton Ofl...........| 41%| 42| 41%| 41%| + & i PR % #1901,

1% 19% | .| 3100/Am Hide & Leather......| 10%| 19%/| 19 |18 | — % Wall Street s always divided aw to
ROV | K6 8200 Afn Hide & Ienther pf...| 81 87| 853 B6M| — 1 tha charactar of the buylng and sell'ng

34 | 4% .. 100/Am Toe . .0 .......] 338 B38| BN | 8R% | — 3 |of mecurities. and the statement maae
54%| 66 [3.60] 1200|Am Internationn: Corp...| 64 | 66 | 64 | 64%| 4+ 7% |hers yoestorday that there had been
Ti% | 7 6 980/Am Bmeit & Ref.........| TI%| 78 | T78%) 77%| — 14 [some wselling by Iargs spsculative

106 )1 7 100lAm Smelt & Ref pf...... 105%|106% [106% (1058 | + % |traders this week was denled by some
80| 90%| 6 10/*Am Smelt Bec A........| 903 003§ DOIL| ROY ‘e firms. The fact Is, however, that one
78%| 78% | 7| G00/Am Steel Foundries ..,..| 74 | T4 | 78%) 74 i Wall Ptrest house alone msold 130,000

109%(108% | 7| 600|Am Sugar Ref ..........[100% [109% [100% (1093 i chares of Bteel for one mecount above

126 [126%| 10| 8600/Am Sumatra Tobaceo ... 1270 (1270 (12654 (128%]| — 2 117 and ham another large block to
9314 B3% ) B 1300/Am Tel & Tel ...........| 0B4g| 9834| 0855| 98%§| 4 34 |disposs of. This stock was originally
80 | 95 6| 100/Am Tobacco pf new.....| 9635 | 9563 | 864 | 963 | + 3§ |purchased around 106, and the houns re-
b8% | 50 5| 200/Am Woolen ...... ......| 5835) BAY| GAY,| 68%| — 1§ |ferred to is prepared to take back stock
36 | 364 ..| 2200/Am Writing Paper pf ....| 88 | 88 | 8% |28 | — 3 |on any decline. This does not mean
661 66%4| 8| B00|Anaconda Copper .......| 68%| 6614| 863 | 66%| 4 34 |that any of the important holdings of
8644 ) B6%4| €]  800/Atch, Top & Banta Fe....| 86 | §6 | 85% | 86%| — 34 |Steel common have been dinmturbed. for
04 #4%| ..| B000/Baldwin Locomotive Wks| 94 4% DOy P4 4 14 |the owners of this clasms are not Inter-
4% | 06 [ 100|Baltimore & Ohlo........| 6B 56 11 66 ve ested (n short swings, but It Indicates
10314 /103% | 8| 1000 Bathlehesm Steel 8 p o pf. (10814 /108% (10835 (1083 — 1§ |that professional operators are still of
8835 | B4%| 10/ 1300 Bethiehem Bteel B.......| 8315| 84 Ry 84 4 1§ |the opinlon that the market is not likely
40% | 40%| 6| 200/Brooklyn Rapld Transit..| 40%| 403 | 403 | 40%| .. |to register many vigorous mdvance under

+11 12 % 100{Bruna Term & R R,.....| 11 11 i1 11 — & |existing conditions.

143% [144% | 10 400 Burns Bros .............|143 |144 |18 |144 + 1%

#’% :}',:ib boc :gg.gult;t C?pplertllzmc...‘.. :;Q’: :5;2 a'ﬂ :aa : % American Hide and Leather.
i {California Petroleum pf,.

167 |167%| 10| 2600/Canadian Pacific ........ 155%|167%|168% 167% | + 1% |, Increased activity in the American
11 45 5 100/Central Foundry pf .....| 43 43 43 43 ‘e tersst In the changing conditions in
§o%( €9%| b 3700(Central Leather .........[ 69 |70 | 69 | 69%| 4 34 N8t 0 L O o portant
3% | 34%]| 4 100/Cerro de Pasco Copper...| 84% ! 34%| 84% | 348 .. hase of ?.m.:h Involves the election of
%! TR[ ..| 100[Chicago Gt Western.,...| %! 7% 7T%| T%| 4+ % ;e' interests In the directorate. The
24 |28 | 1| 100(Chicago Gt Western pr..| 34K | 245 | 24X| 248 .. | Fow LHETRNIS 0 08 CROCIOmte. @ ome
48% | ASK| 41 4900 Chic, Mil & St Paul......| 48%| 493| 483 48%| 4 3¢ | CRREEY, OF fhe imen Ao WL beotme
T8N TBN| 7| 2600/Chic, Ml & St Paul pf...| 78%| T0%) T8t T8%| 4+ 1 |RCTRI W Cle HICE SEE Seatter
92%( 84 | 7| 100Chicago & Northweatern.| 93%| 93| 98% | 38| — 3 | SRRty ™ WILTRELC, DUl Fhed the w0~
250 | 257 .. T00{Chiec, Rock Ial & Pac..... 25 AW | 20% | Z6W 4+ M & large degres the recent strength In the
8%/ 65| 6/ 200Chic, RT& Pac 6 popf.| 65%| 66 | 65%) 88 | + & | Soekh In quarters closs 1o the mansge:
SRTh| 39% 4 Iﬂﬂll"hlnn Copper .....cc.cu.u 1] 89 1] an & ment the belis? i entertained that the
TN 47Ty 3 500 (“alorado Fuel & iron....| 47 Tis 47 | 4T% + % new directors will be named at the an-
35 | 36| 4| 500iColumbin Gas & Elec....[ 355 | 8655 | 8535 | 363 — 1 [T (0o B e . which 1a
43| 43%| .. 1300/Corn Products Ref ......| 43%| 438 4334 483 — 3 |0 fo @ity Seplecibir. ~Anothes ths:
683 8% ..} 800 Crucible Steel Co ........| 68| 68%) 683 688 — 34 [F00 (0F SOy CoR o o e reor.
2044 20% ..I 1800/Cuba Cane Bugar ,......| 20% /| 208k( 20%4| 20%, + % | cunisation possibilities, Including the
80%4| 81| 7| " 400/Cuba Cane Sugar pf.....| aoq. 807 | 80% | o | — % | ST Ut Tof the Iarge sccumulated
167 1190 | 10[ 100 Del, Lack & West........[176 176 1176 1176 | +10 | QA4 g on the senlor stock. though
6% €% ..  600/Denver & Rio Grande pf.| o%| 6%| 8 | 6 | s |{vicends on ihe senior stock. tho ds
8% | 68% 2 340 Distillers Securities Corpl ohdn| 6834 BaYL| B8] — 35 | T this will materialize for som.
30 | 30'{)] 1 300/ Elk Horn Coal Corp...... 20 !0’;‘ 204 30% | + 1% | monthn, Regarding the rumors of buv-
16% 15%/ ..| 100/Erie ...... vor ceevecion 1631 153 16%) 163 + % | et ine wtock by American Interna.
2| 32| .| F00Erle dstpro el el SIN0 32K| + M | tonal Corporation interests It can be
524 4! 6200 General Clkar Co ....... | 60 | 528 § | 523 4 2% | ited that & man assoclated with the
NM&.“N% 8| 100/General Electric C'o .....[146 (148 'HG il“ | % | American International has  recently
163 |154%| 12 1300 General Motors Corp .. '158% (154 |152 L e I Susinmai aome Shodt, But o6 Tt &% tie
815 | B1%| 6  100/General Motors Corp pf..; B1%, | B1%| llﬁ !1‘ Ve corporation’s official connection with it
984 100 | 7/ 100/Goodrich pt & 7 days.... 100 (100 (160 (100 + |in concerned there !& no reason to be-
81%| 82 | 10/ 100/Granby Consol M & 8....) 81%! B1% | 81% 81% ' .. |jeve it has nequired any Hide and
92 | 92 7| 600|Great Northern pt.... ... 92 92451 918 | 92%| + %4 | faather.

!E" Bi"'ll 2 100 Great Northern ﬂro otfs.| 3¢ 82 | 12 32 — W =

444 4 8 G00 Greene Cananea Copper.. 447% 45 44!5 5 e
453 45%| 4| 100 Haskell & Barker Car....| 473 47% 474 47% — 14 REPERE T I Menay
BI%] 52 | 8 1500 Inspiration Con Copper..! 61% | S1%| bl%i Bi% — Y With the expected redepositing of
7 7%! ..| 2200 Interboro Con Carp ...... 4| % 7 7% .. |Government funds eariy next week it
36| a7yl .. 200 Interboro Con Corp pf... 27 l 37 87 |37 | — i in belleved that the money market will
80 6% & BDD {Int Agricul Corp pf...... so-a B1% 608 613! + 115 [be In a position where the assistance of
2% 2T% ) .. OOIInr. Mer Marine ,,... o QTR 27350 268 267 | — a ithe bankers money committee will not

IOM& 100y 6 20000 Tnt Mer Marine PG wnl. 100% | 698% mou[ + 14 I'be s urgent as it was this week, though
gplh 20% 4] 200 International Nlckel cood ! Bongl 205" 280 | go%g - no liber-! supply of funds Is antlei-
86% 36% .. 600 International Paper ..... 36% 6% | 363 364 — 1 |I-""-'d Friday the money pool was
18 | 18%| ..[ 300/Kansas City Southern.... 1814| 181 1834| 18%| + 13 (called upon for about §18.000,000, com.
3345 33%, 4 200 Kennecott f‘on,_l't' _______ | 33%,! aang 3814 | 2344 . pared with the §25.000,000 ft loaned the
KT | 59 | 8 100 Kings (0 E L & P....... &1 PRt ot Id-} hefore, the smaller amount being
17 1% ..| 600/ Lorillagd Tohacco rights, 18 18 | 1T 1TW| — I!ﬁ accounted for by the decreaxe in mtock
26% 26 | ..| 100 Maxwell Motor.......... 2 126 |26 | 26 | 4 # |transactions The banks loat §75,000.000
84| 55% 7 400 Maxwell Motor 1st pf... | 5o% ' 56% G4% 54%| + 1 |Yesterday, us predicted here. and there

101 “101% | 8| 7200 Mexican Petroleum.... .. 10015 wu. 1003 10134 + g |W8® Bo time money available all day.
52% | 63 6 400 Midvale Steel & Ord..... 063 | 63 | 53 B8 | + %
lﬂghil?g Tl "}I’:; ;{Minu r?lil‘l&f'? 3!.-r. 100’;&'105& 1050 | 1ogu a'a Making a Rad Matter Worse,

. Issou n ex pl g % 7 w .
208, | 24 | 11| 900 Missouri Pacific.... ... e 2e aanel 24| 4k Woeemicaligphtniomidep g rt il
555 67 | ..| 1400 Missouri Pacific pf.......| BT | 57%| 58 | 66 | — 1 reports regarding the tight money situn-

AL S L 100 Montana Power..........| 70 | 70 0 70 — 2 tion, though his Views wers mors pes-
301 32 2 800 Natlonal Acme Co.. . a2 32 AN NN 41 Aimibtle than anvihing: which has awe
20 ;N 0 100 National Biscuit Co... ... 90 %0 |80 | 73 pearsd In print ﬁﬁllwl.mt'll:lg the neces-
b | b#% 6 100 National Lead Co........ B8y “' | BEL] 68% .. sity {d- adoption by the banks of &

1084 104%! 7/ 100/Natlonal Lead Co pf..... 104 1lu 104 104 + 1 constructive course he aild: “ln consas
1 |20 ] ..] 100 New Orleans, Tex & M. 19 19 19 — 1 quence mMoney {or non-easentlal purposes
T8 | 8% 5 {00/New York Central. 73 Tl’s' T3 1 73%| 4+ % |{a hecoming less avallable an the war
42 424 .. 5800 New York, N H & !lnrl 41Ty 42‘su| 4180 42 + % |demands continue ta Absorh bvanking
20 21N 2 300 New York, Ont & West, .| 20 ! 20 20 20 . .."d'“. tor “”'“”-‘lmn“nu For all
80%| 90 | 7 800 Northern Pacifio........ 80 | 90 | A9 89% | + &g |\ oe nroteotion of the |'nw-anem|
37! 37! & 60000 Citles Gas. .. .......| 37% 373¢) 3T%| aTH — 13 m:rhets B edon ARt witl Bagearded
0% 0% 2 200 Ont Silver Minlng 9% 9%l x| akg| — wg EEAT e Il Bticet Bortowars opicdl
bE 60 4 200 Owens Hottle Mach 89 | 60 | 8¢ 60 + 1 concerned they need not, however, ex-
301 83%! 1 100 Pacific Mail............. 1% 31y 31yl 31yl = % | pect that time money will be furnished

oo | o] 17001Pacific Mall eights.......| 27| 27| qwg) aT| T, T |REH CARE Ve period
4:1‘,.|r 44y g 00/Pennsvivania R R.. ... (2 444! 44| 44 . ' L
84! 09 100 Pere Marq prior pt......| BE&y! BEAG! h88 BRS! + 1

as 33 5| 200 PMerce-Arrow Motor...... 881! 881/ 38‘\2' as?:' + :: Shipping Stocka Active.
05y, 98 8 100/Pierce-Arrow Motoc pf.. ! 8776 877 077 97% + & American International and Marine
358, 38 . 600 Pittshiurg & West Va.... 3% 36| 38 | a8 : preferred were among the mosl nctive
B35 70 8 100 Pressed Steel Car........ 60%| 68%' 607¢| 697 — 1 | stocks In Friday's aesslon and buying in
8 100 N 100 Pressed Stee] Car pf..... 98 | 88 98 98 e thess 1ssues wers attributed to the same

111 1118 8 ii*Prullman Co.... S 'IH'-& TIT% 111% 111%! : source in some quarters, [i war ihe
61ty 62 h 100 Railwny Steel Spring. ... 613, 1% #1% ! 81% 4+ 13 | opinion of one firm that Important Wall
100% 101 T 200 Rallwey Stecl Spring pf. 1007, 1007 10075 10074 + 2 | Strest bonking interests were rosponsl-
28T 24y ] 400 Ray Consol Copper. ... .. 240 24y 24 2 . ble for the activity, and In this connecs
Bilg 8% "4 4600 Reading ........coo.00. BO% 0% 89% RO I, [ tlon 1t swan Jenrned ihat |9 recent weeks
1% 92 f 1200/Repubile fron & Steel.... 924 921, 613 91%) the American Interuational Corporation
110 11341 . 200 8t Louls & San Fran....! 114 1% 11% 1% <+ z lh.,, greatly Increased 1ta holdings of
at 28 - 100 8t Louls & San Fran pr. 27 -:"i' 27T 27% - 3% | New York Shipbullding Company stock.
J18g 82y .., KOO }"IIII dndr Ol & Rel.. 2% 30y Bl 31% — 4% | Bome time ago the American Interna-
871, Bi% 6 1000 Southern Pacific........ K71 BTM 1 87 | BTN 4+ 34 |tional, Mercant!le Marine and W, R
63yl 64 ! & 100 Southern Railway pf..... 631 63y' 63w 6314 — A |Grace & Co. owned about equal amounts
M 45N 4 2600 Studebaker Corp........ 4% 46% 44% ! 46% + 13§ (cof New York Shipbullding Cumpany, but
19 18% 1 11 4006/Tenn Copper & Chem....| 19 185, 19 19% | =+ 3§ latpresent American International [s crad-

151% (162% 10/ 500 Texas Co.....,. S 162 (162 1R2 162 | + 1 ited with possessing fully 50 per cent
TIMG T1% 6 1400 Tobacco Products. TI%% 72 | TIM! 1% 4+ 34 |of the entire outstanding stock. It was
a | 6% ... 100T StL&WTC "‘f' o %) & Gt 6% — 1% |aleo rumored that the shipbuilding con-
43 |45 [ .. 300Twin City RT.... A 44 4N 4 1% {cern hnd mecured i big contract for

124% 1241 10 1500 Union Pacifie. .. .. ‘e 1"“& 1”“‘”’4*- A24%' + % lahips on a plus cost hanis vhich assured
30 | 39%| &' 600 'nited Alloy Steel.. ! | 29 30 | -1 |heavy profits.

1021034 9 l?ﬂg Tl.'nltn'l Cigar Storss. ... w*'-. 1028 mn. 1024 % ’ —_

18 e o S Fixpress..... .o 185 16% ) 16% 18 i

127911278 16/ 900 U S Ind Alcohol... .. .. 1218 127% 127 g 1:::: : Mythizal Pools.
a4 |9 i H0/*L7 8 Ind Alecohol pf ..... D5 BB DRYG 05y .. The remark by a Stock Exclinnge part-

111 111% /! &) 28BOO L B Steel........ccooiin, 11 Illl-j 110% 111 4 Ay iner that to his personal knowledge hed

1oy 110 7 100017 B Bteel pf....oveviness lI.lJl-. 'IION. N0 1104 — 1§ inever Knew of A pool operating In Wall
RIn! 814 10 100 U'tah Copper. ... .cuvenn.. BN RIYy g1yl Bly | + 14 | Strent cauesed mome discussion in specu-
61 WB1yg 4 1200 Va-Carolina Chem ..., .. hIng .;IT Biy 61 \.g‘ -~ 1 {Inmm elreles, sapecially In view of this
by 10- 1 L 100 Wabash pf....... - ang ﬂﬁi (LT 1 - L | man's extended sxperience In the Street
3% 39 4 2000 Wabash pf A. e by B8R s8N/ BETy - It must be admitted thit tales of pools
23y 24y . 100 Wabash pf D 4w o] 24 24 24 == 1 |and syndlcates have ne.er gone beyond
7 o' 7 200 Western Union Tol 39 98 T leng A, | gczalp stage and if groups of bankers or
431 44 3% 1800 Westinghouse 1 & M. A 448, 43y 434 — &g |traders hnve worked ae A unit thelr me-
18%) 18% 1 1300 Willys-Overland ... ..... 1944 19':-'3 108, 1 19% — 1 | crets have been well guarded The an-
86 37 <o 200 Wiseconsin  (Tentral. ... 36 136 |38 | .. sweor g, of course, that they would not

*Odd lots.  Note--0dd 1ot lransactions are not rez‘nrn‘.led in separate line | P® able to nccomplish anything market-

anless eales were m.uln it wr imu uutnido aof the regular full lot range.

MISCELLANEOUS STOCKS.

NEW YORK BANK S'IOCKS

N Asked.| i Aslie, |
Amerles, .. #RS Prnltmih.rn N2 29,
Atlantie, . 188 JRO|Greenwich . A3
mFxach, .. 218 L2AHarriman , , 23% 2¢5 |
wftery 205 - |Hanowver i Pt [
wory ... 800 430(Im & Tead 4T g0n
Fryant P 150 rvine Nat 270 *gan
Hway Cn 140 150|Liherty AN 400
Pronx Na 1Y —iTdncaln 280 Ao
By h&l) .. I8 23 Manlint Co.. . 100 170
Chese . 40 250 Mech & M amn Jon
Chat & T, 28% 248 Metropolitan 1A% 178
Chelsen Kx 1an Mutun! aTA 4
Chemi~ni IR% 06 Merchants, 120 130
Cla Nat. ... .00 New Noth'n 200 :m
¥ . BN wn NYNBA 470
Cool & Tron . 218 BN Y Co 0183
Cornmor 100 144 Park . 4% £0a
‘olonial . . 350 — Pacific SO | | g
Continental . 170 Hf‘ Peaples I'|-|
Columbi= 15% iR ‘ﬂn‘lmu!l
Corn Exc. . 3158 828 Publie e :m
r'mmnmlllnn &5 100|Sherman . . 120 190
CommarceTE 200 — [Seaboard,, .. . 4580 4778
Com'nwealth 185 108 (Becond,. .., . .30% 415
uba 175 —[Siats. . . 100 lI‘H
wt Rivor 1% M2 Ward, .. 107
fth Nat 200 AN nion Bx, .. .10 Mn
Fifth Ave. 1700 2100 Wagh Hes ., 380 —
First Nat #¥75  #00|Yorkville. . . .320 330
Garfleld 1080 1700
Trust and Burety Compaales,
Bm.a-kut, B Asknl
Alliance t... 08 TALInesinTr. .. 0 100
m Su ves 40 86 Mat facs=s 160 —
'.:ﬁm a0 AWM T & D, . 105
& Mug.. 180 190! Mt aned A .lm
Hrookly . ANS  EOS{Mitee Hond RO W)
Central 1'nlon3R7 308 | Mut Tof 0 12°
¢ olum 945 28A V-t Burety. 172 177
Commercial. 100 110N Y L1 & Tr 850 000
Empire Trust 200 500 New York ,ﬂns -—
Foultahle, .. 3340 840IN ¥ Title. W o
FL&ET. ... 300 asdiPeoples ~ .SG'S aas
Franklin, . .. . 238 2440 um(‘ : a0
st o o220 Se0|Beany Amo. . A oo
Pidellty 00 210 Sean n.n-'n 270 280
Giuaranty AR AANTII G AT, 2458 358
siillion. . 240 200 Transat'antic 170 180
Tudsen T .. 135 14 |.uruu¢ L KTA Mo
tirving Truse. -— —|URMLET, . 400 410
ings (' 620 ernil! & Title Guar A% Al
ut)url al... m 10| Westehawter 150 110 |
w'l WO'W E BT &M IR 178 |

*Includes an.-thlru share lrving Trust
f8ue Irving l\alloul nnn

l'eruuylt-nl- l.n.e 01l Market.
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Hid, Ask fud
Am Chicle.. 31 2 |Hock v Pr. 7T
Am Ch pf & ¢ Ini Rilver ptm
Am M & F. T Lims Loe pf §
| Am '!;ma F % 30 (Mich Time . 11
| Am Fpn M IMich L pt.. 1
| A DT NJ &2 EE Nat Canitel,, 2
AR PG B N JZnwates
| Barnh Bros Oin Eley i
&8pinl pw K ‘Din Elev pf 74
|ﬁurnh Broax Phelps D .20
(& 8pin 2 p Ty B Praty W pus
| Hor (* Milk. & & [Tem ne... 59
|Bor € M pf# 1 |(Hem T 1 pf %0
Rush T pf.. B V, ‘Remy T ! pt s
| Cellulodd . .14 1M 'Ry Bak PJ’.- 10
| Childs Co... & © My B pf w
Childs nt. .. % M SafCHG&LM
Caol Granh.. & & |Singer My 1w
[ol Gir pt., @@ & W CQ Kerr.., 8l
Crik W pl.. 8 1@ W Kerr |-r m
DL & WCoisk 110 \’ lo-& T
Gray N T.. ﬂ
STEEL AND ORDRANCE STOCKS.
id Ank. Rid
Am Hrase 235 S Eastern Sisel. &8
}\. B My Hhop B & 1. 0
A& D Mic pron
| Atlas Pow....172
Atlan Pow pf M
Babh & Wi 110
[ Bllws, B W. x5
| Rilos, B W nf m “
Can P & P 1 nﬁ‘hh-l‘?pf
Cart Rieel 1. 1M Mann 8 Hisel M
( Carh 81 4 pf 66 B Reavill Mir..
farh 811 2 pf M0 3 Thomas Iren.. :\
| Colta Arms. .. & SiWinch R AT
| Du PP ouew s o0l Woodward Ir §5
CHEMICAL STOCKS.
Bl Ask.' Hid.
Am Cyan m My Solvay o
Am Cyay pf W + M erriman . L 10
| By rad © M 12V M ted o 5.‘
Crarin Co ., M0 B Mutual €
Day ham B Nise Alk pt |r
Dow Chem ‘h‘ Penn  Spit )
| Dow Ch nof... 13 Raollin ¢'h ... &0
¥lee Rleach. NII I.n'lnnl th nf, . W
Fed Chren #'8emrt 8ol .01
Fed Cham nl # 101 Bmith Ag Ch.178
Free Trx new 23 31'Solv Prog ...M2

Granselli 1%
Hookwr Elec, 78

1MSiand Ch ... %
[H]

wise If their plans, or evii the mimple
fact (hat such R group wns working In
concert, hecaria cpenly known, for |t
would be impossible to marliet stocks In
such a cane. These who Are on the In-
side of such pools are naturnily uverse
te diecussing the question and those on
the cutalde do not know enough about
them to have any worth while apinlon,
0 it will probably never be ostublished
one Wiy or the other

Nevada Consolidated Copper.

Nevada Consolldated Copper's state-
ment for the three months ended June
30 lust showed earnings of $2,10) 51N,
equal to $1.0% n share, compared with |
$310,070, equivalent to 15 cents a ahare |
for the frst quartar of 19513 In the|
second quarter of 1917 earnings were |
$3,310,989, or §1.85 u ahare, The higlu-r
copper price ls sald to explain the ber- |
terment of the second quarter over the
firel three months of this vear, though
Inereaned cost of labor and row mate-
rlala prevented enrning= equal to thoss
of the second 1017 quarter

Why Sillver Was Advanced,

The unexpocted action by the Treasury
Department In ralsing the price fixed for
nilver from 81 to $1.00% an ounce, was
due to the fact that Canmda has re-
cently been purchasing substantisl
amounts of the white metal at as much |
as $1.02% an ounce. It wam reported |
yesterday that approximately §1.000, 000
of sllver had heen withdrawn from Ihc:

local amsay office und sent to India,

BUGA.R B‘I‘OCKB

B4 Ak Bl sk !
Card Am .. 16 Manai) s (1)
Card Am pf &0 T [Nlruli pf... 0 9
C Agnirre '8 1#2 (Mat-Am . 10
i Fajarda P 1A Mat-Am pf g 0

wieral . A 5 (Michigan .. i)

Federal pf., M kL Phuonu .
Gt West .24 56 IN Niguero. 190 190
G Weal pf.20f 108 |8 Cecella. 1 E 1
Guautanamo 88y, 87 |8 Ceorlia pr B3 7
Jupe Ceul. 1% ' (Warter ’ % Le
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BONDS IN NEW YORK STOCK EXCHANGE.
Friday, August 16, 1918.

vy “ol:hon 12, 7’3‘9' 000
s snles ........... $5.044,000 32,409,
¥::'r £0 AALO. 11 oosrrrrisisssrernainns, D3T,638,000  GB5,638,000 625,498,000

RANGE OF LIBERTY BONDS,

Chgs,
Open.  HIgh, Low. Last, Net
U. 8. Liberty 8%s (1082-47)......... 100,04 100,14 100,04 100.12 + ?g
U, 8, Liberty 18t conv. 4ds (1082-47),. 0414 2414 04,02 #4.02 b 1
U. B. Liberty 24 4s (1927-42)......... 93,84 94.00 98.84 03,04 +I'02
U. 8 Liberty 4%s (1028).....00ueuq D004 #56.08 P5.60 95,60 | * -0’
U. B. Liberty ist conv. 4%s (1932-47) 94.20 04.20 9416 B4.18 —- 2%
U, 2 Yiberty 2d conv. 4%5 (1927-42). 93.84 94,00 93.84 94.00 + .
United Siates Government Bonds—Detailed Transactions.

2 (Snales in 51,000 lots.) & bt
US Liberty 13s| 1.....100.14 .34 T B Lib M dlgn| 10...... .
140, ,,..100,00 | #1. .. ..100,18 3,00 v PB4 0. ::s
10, ....100,00| USLibertyistis 9308110 o5.80| 33.. 2048

By 10008 4.,... 04,14 13......0208] 75......080.88| 5. .. 2004
10.....100,10| 1....,.94.10 14 .....0098 B......068¢ 27 .. ... -
20. ... 10008 17..... 04.08 20......08,08| 40...,..05.08) 67 .. ... u“
53.....100.10| 1......94.08 1..... 9208 @ .....0884| 1..... .::.“
16, ....100,08| 7,.. ..P4.03 B... . .98.00 X
10.....100,00 1. ....04.08 28, . ....00.08

40.....10008) 1......04.10 2......93,08

B.....10000| 1......04.02 s0. . eaes

4. ..., 100,08 1......04.08 51.,....P0,00

7.....10004| 1. .....04.00 30.. ... 9302 &... s

‘B ....100.00 | USLibertysd is 1......98.00; 30

1.....10004| & T e ex0d| 1, 3

%.....100,08 8. 00 25 .pa.e8| as B.

7.....100.08| 0. .00 2 .94.00| 80 1.

1 100,04 4. .98 1 eanel 3 10..

] 100,08 10 .00 70 .03.00| 15. .

4..... 48 .08 18 en0z| 3...... ps.02| 22

2. 08 ...98.08]| #4.....98.80| ..

10... 08 c.papel 20, ... 98.60| 85,

a0. [3 .08 T I e p8.54| 4.

j 2% 5 .03.98 ...0a08| 4......00.80| 35

1 18, .....08.00 L.paod]| 1......e8.880 18,

4..  {Feh .g‘u ...pa.08| 20......08.80] 37

83, 100, 1n,.....90,00 ...9808] 88, ... o854 1.,
180.....100,12| 1...... 98,08 ..9a.08| 40......96.50
L7002 9......08.96 ...pa.08l137......95.00

-
Railroad, Industrial, Foreign Government and Other Bonds.
(Enles In $1.000 lote.)

Am Forn fec b Umul King S| Beth 81l 8a 1918 | Columbis O&E t.-usuums nlmu

8......97% 3......88 1st mtg s .84 °|

oot 'I;_: ;..‘nu-l Cen Leathor & Liiesmedl Ou!:lqltb ln:nn

...... s SR encnnol Erie cv s par D u‘:......:;%l-hﬂn.utn
French L) ' Alton ks B.ovossB2 | BivveaT] Bieuuns
l...Wﬂm.’{ﬂtyu"“ T 3 |Erlegens | 20 ... mmnﬂurmln
2......087% May CB & Q joint &s 8..... 84 | Mohd Malds | 15...... 9y
City of Bor- LSRN  E T SRE 987% | PtWorthqDiee| 1., .. .. 7 PN

deaux 8 |NY Cltydntose| 1 4 1 07 | Nat Starch s

Biliiian 2......,80 |Chi BAQ 1Il & lurlumapn " u#&ﬁd&lu : ______ :::4
W lseai 04 2......80 ] 1 ... .08y
e iy VABBHEA Col (hia'Eastill & | Hud & M m; ______ SouthPac ev da
T cacs | g o e e ) Sa Beriew A
Cli yolLyony 8 e YRR G West s

1. P45 |AmerAgrevds| 2. . A7
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tor outside consumers aw all

now

pro- | factory tone in the stoek exchange to-

Tealera’ buying vrices e as follows k
Cents a'round

Coneerr — s T s
I!'::\v: ;!::1 :'{;'.:.amvihtv ;‘ I::‘;:"': Boank of France Statement,
LR 1l bottome 20,300 Panis. Auk. 16.—The weskly stute-
Heavy machinery comp ﬁ::’rl'l‘u B nient of the Bank of Feades shows the
";;: I]T;.}:t’ 1"[‘31" following changes: Gold i hand -
No. 1 clean hrass tiiings . 12071y 0 Y CTEASA TARO00 francs: siver in hand
No 1 comp lurnings ncveased 10,775000° naten In elreyln-
-“--‘“'- hu;,“ - : tHon decreamed S4HA1.000: tre WEUTY (e
e R gzaypady [ PORILR Inereased BL.207 600 general de-
b e aly nposits deor amed S0f LOA L bilg  ()ke
Lenunted decronsed 40 W55 000 ;

H lviances
Custom Honwe Recelpin, decTensed 6,545,000,
Receipis for dutles st the (Custom |
Houne vesterday were 3202050607, of
which SING.549.10 wuk for merechandise
withdrawn from bonded warehouses and
$186,056.94 for recent Importations,

I.:noru From \’cw York,

Corn, 63,845 bu.; barley, 11,300 b, :
Inbricating ofl, 116,300 gals. ; peas, 22.-
213 b

GREATER ECONOMY
SHOWN BY BUYERS

Less of Cawtion Apparent
in Commercial and Bank-
ing Cirvles.

WAR NEEDS STILL GROW

General Trade Continues to
Satisfy Both Retadl and
Wholesale Traders.

While trade and Industry have moved
with considerably less freedom In the
last couple of weeks thers hns Mkew!se
been & lessening of the dlsposition tr
operata cautiously, both In banking and
commarcial oircles, according to tha
trade reviews. Dun's will say to-dar

"“"The least satisfactory news Is that
which has come from sections of the
Waenst and Bouthwest, where further se.
rious erop Injury through continued high
temperatures and InsufMclent rainfall |«
reported. While the changed agricul
{ural prospects have not been without
effect on mentiment, causing some can-
collationa of orders, business, in Itn
Eroader aspects is mo completeiy dom)
nated by war Influences that crop econ.
siderations do not have thelr usual
bearing on national activities.

“That trade and industry have moved
under reduced momentum during the
last fortnight thare Is clear evidence,
and no abatement of the disposition to
operate cautloualy, both In commercial
and bunking circles, has been witnesssd
The slowing down process, however, is
less, marked In moat cases than that
which ordinarily appears at this sea.
son and It has resulted, mot from an:
general Impalrment of confidence, but
from the restraint imposed by midsum-
mer heat and humldity.

“The loss in manufacturing through
the adverse working conditlons, while
rot inconsiderable, has been minimized
by the wvigorous efforts 1o malntain the
highest pomssible rate of production of
war materials, and so-called non.es
sentinl outputs are belng constantly re.
riricted wherever they Interfers with
demands of a specinl character. That
this poliey, rendered necessary by the
present emergency, has the effect of
etlll further depleting the quantity and
vartety of merchandise, avalluble for
elvillan uses Is obvious, and the chisf

dueed in this eountry le ebing absorbed Iy, The outside publie waw doing less
by Government orders. Therp Ix every Busluediatlll thow
indieation that this conditlon will con- UM - I Lhere were some buoyunt
| tinue for several months spots In the =1, notably the Mexican
Avig, Wi Aig. 11 amd MWonduran lesues.  Of] stocks w
. ¥ ere
S ! WA Asked. DI Aked dhive The demand for Haky S Eactnt
» W
:.. PR AL, apot. Aes  man sin sy |Fles wan stimulatad by the news t1-at
[ Bpedter, BH 1L Aug. 560 K80 K &35 v Britinh dewachment  hnd  landed  ut
I'A wainum mm :‘t Haku, Britlsh Junds wers st rong. while
1.'"';’;.‘"'.” f thome of fovelsh Governmentn were quiet
n Al A 4
el Ism!:'. SO . Fhie Rursion g P was Jdull Speculin-
' Pig fron. No 1 XP o tive mtocks puibh --tl Ihmr of 'in mining |
b o ((ompanies mere more active, The mone:
l'l:ll' h bastt , 1.|r\ -Ulll“”l ne wWeres 'llnl‘hnu-‘rt]. Money
Pitts bewn billeis 475 e | Oiled 0t 3 per cent.  Disount rates
Conper, Government prioe, Uie Short bills and thres month  bills at
-.nn -
OLD METALS “h-:-'-”l“\t*;“-l'ﬂi. Gold premiums at [La-
1} ) i »

10 . ﬂllzl N e 2 uo ]lum-b R 'rn 72 |Texas Co cv s | Problem confronting sellers is not one
‘Unlu-d)(lrmd o, o:n. Chi Mil&SLP s II Pacific Gas s AT o8y | of finding a market for their nroducts
I‘ﬁlﬂlﬂ" Am‘l‘d'f okt :' 12 i l A g : wo,. ;: _n’lfm‘”. but of obtaining sufMcient supplien with
ilgidiwn KT Bianiaas Ba nt .‘I’m v'sle | v which to meet current requlrements Yo'
e lm |m'ra-r cit u1 1., Allg| 26......75 |PennegmilgsA  2..... o8lg m':_:' ‘ls mnlnlnly b rsioeda i
2 CniStP MA&Oen | Int M Marineta| 1, ., ., B.s A0 : _
M 9'“4 J\IIWHIIMPIO 1 10 “l| d......074 1......R6l3 Tol BtL & W 44 | Kreater economy among consumers, no
18 .. 98 2-18 4. .86ly (‘hll-c:npwu 5. .. ...9713 Pere A 1, .., withstanding the full employmont of
150 Dily Am DL I | 10. 1......80lg U S Rubber 84 { labor at record wages, anl cormoadits
R -4 W PP T elxt ﬂf-nt nd thi et el 3 Bo|rices. while belng readjusted 1o lower
15 on ’. BTG __.?21“ i nu. 0. . Pitta 'm'é-m.,'n'g Bisel of &y | 12vels through Governmental regulution
2....9% .-m BA&DUer idn u‘l‘uvu:n:: : & & St L .m-u R. - P Oil‘ still prove burdensome In  miny
7o ORBT00 Bapnns ;5 A 3 owa Cant 4% 2. ‘12 stancex’”
25 B Baltd( mldu ColoIn col tris 4 43% | Pub Oon Wml.’.‘nlonliil Bradatreet’s sayes in part:
Men 1 | 10, Wiavalals \74lg | Kan C 8 rel lm of NJ | “War orders dominats evers Hite. snd
] 05 nlmltnp'rhllll Col 80 ext ;abr 5.. ™™g 1,. ul. wnma l:"?‘:: SioDUen 108,  OrdinaTy pdrpmf-'a. e
4 LBy 10 Reading gm_4s bl ' d
1., ..iul;l mﬂlncntuA|(hrut'ru-.lu 3 t-.n t‘tty‘l‘wu‘ nalglwn Chm.nl ' \lsrem;y culilulh::. l;_.umu rvatism in rll‘s: i
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